
´.DQDO����RQ´�� 

.RODUKDJHQV�LQIRNDQDO�KLWWDU�GX�Sn 

6���HOOHU��������0K]��L�GLQ�79-DSSDUDW 

 

'X�YHW�YlO�DWW�GX�lYHQ�NDQ�OlVD�´)|U����RQ´�Sn�
ZZZ�NRODUKDJHQ�VH� 

2UGI|UDQGH�KDU�RUGHW 6LG�� 

1\D�PHGOHPPDU 6LG�� 

%DONRQJHU�	�UHQRYHULQJDU 6LG��-� 
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+MlOS�GLQD�JUDQQDU 6LG�� 

/HGLJD�SDUNHULQJDU 6LG�� 

%RXOHJlQJHW�LQIRUPHUDU 6LG�� 

/lNDUVWDWLRQHQ 6LG�� 

  



KƌĚĨƂƌĂŶĚĞ�ŚĂƌ�ŽƌĚĞƚ͊� 
�Ʃ� ƐŬƌŝǀĂ� ŶĊŐƌĂ� ƌĂĚĞƌ� ƵƚĂŶ� ĂƩ� ŶćŵŶĂ� ĐŽƌŽŶĂƐŵŝƩĂŶ� ćƌ� ŽŵƂũůŝŐƚ� ŝ� ĚĞƐƐĂ�
ƟĚĞƌ͘� �ĞŶŶĂ� ƉĂŶĚĞŵŝ� ƐƉƌŝĚĞƌ� ƐŝŐ� ƐŶĂďďƚ� ŽĐŚ� ƉĊǀĞƌŬĂƌ� ŽƐƐ� ĂůůĂ͕� ďĊĚĞ� ŽƐƐ�
ƐŽŵ�ŝŶĚŝǀŝĚĞƌ�ŵĞŶ�ćǀĞŶ�ǀĊƌ�ĨƂƌĞŶŝŶŐ͘�^ƚǇƌĞůƐĞŶ�ŚĂƌ�ĚćƌĨƂƌ�ƚǀŝŶŐĂƚƐ�ĂƩ�ĨĂƩĂ�
ĞƩ� ĂŶƚĂů� ďĞƐůƵƚ� ĨƂƌ� ĂƩ� ǀŝ� ƐŽŵ� ĨƂƌĞŶŝŶŐ� ƐŬĂůů� ĨƂůũĂ� ĚĞ� ƌĞŬŽŵŵĞŶĚĂƟŽŶĞƌ�
ƐŽŵ�ĮŶŶƐ� ŝ� ŶƵůćŐĞƚ͘� /� ĚĞƩĂ� ŝŶĨŽƌŵĂƟŽŶƐďůĂĚ� ƐŽŵ�ćƌ� ŽǀĂŶůŝŐƚ� ƐƚŽƌƚ� ƐŬĂ� ǀŝ�
ĚćƌĨƂƌ�ůćŵŶĂ�ĞŶ�ƐĊ�ŬŽŵƉůĞƩ�ŝŶĨŽƌŵĂƟŽŶ�ƐŽŵ�ŬĂŶ�ŐƂƌĂƐ�ƵƟĨƌĊŶ�ĚĞ�ƌĞŬŽŵͲ
ŵĞŶĚĂƟŽŶĞƌ�ƐŽŵ�ŐćůůĞƌ�ĨƌĊŶ�ŵǇŶĚŝŐŚĞƚĞƌŶĂ�Ŷćƌ�ĚĞƐƐĂ�ƌĂĚĞƌ�ƐŬƌŝǀƐ͘��Ŷ�ĂŶͲ
ŶĂŶ� ǀŝŬƟŐ� ŝŶĨŽƌŵĂƟŽŶ� ŐćůůĞƌ� ĚĞƚ� ďĂůŬŽŶŐƉƌŽũĞŬƚ� ƐŽŵ� ŵĞĚůĞŵŵĂƌŶĂ� ŐĂǀ�

ƐƚǇƌĞůƐĞŶ�ŝ�ƵƉƉĚƌĂŐ�ĂƩ�ƵƚƌĞĚĂ͘��ćƌĂǀ�ĚĞƩĂ�ƚũŽĐŬĂƌĞ�ŶƵŵŵĞƌ�Ăǀ�͟&Ƃƌ�ϭϳ͗ŽŶ͘͟ 

^Ċ�ŚĂƌ�ĚĊ�ǀĊƌĞŶ�ŬŽŵŵŝƚ�ŽĐŚ�ƉĊƐŬĞŶ�ćƌ�ŬŽŵŵĂŶĚĞ�ƐƚŽƌĂ�ŚĞůŐ͘�sŝ�ŚĂƌ�ƵƉƉůĞǀƚ�ĞŶ�ŽǀĂŶůŝŐƚ�ŵŝůĚ�ǀŝŶƚĞƌ�ĚĞƩĂ�
Ċƌ͘�&ƌĊŐĂŶ�ćƌ�ǀćů�ŶćƌŵĂƐƚ�ǀĂƌƚ�ǀŝŶƚĞƌŶ�ƚŽŐ�ǀćŐĞŶ�ŽĐŚ�ĚĞƩĂ�ƉĊ�ďĊĚĞ�ŐŽƩ�ŽĐŚ�ŽŶƚ͘�&Ƃƌ�ĨƂƌĞŶŝŶŐĞŶ�ƐĊ�ŚĂƌ�ĚĞƚ�
ŝŶŶĞďƵƌŝƚ�ĂƩ�ǀŝ�ŝŶƚĞ�ďĞŚƂǀƚ�ƐŶƂƌƂũĂ�ĞůůĞƌ�ŚĂůŬďĞŬćŵƉĂ�ŝ�ŶĊŐŽŶ�ƐƚƂƌƌĞ�ŽŵĨĂƩŶŝŶŐ͘�&Ƃƌ�ŵĞĚůĞŵŵĂƌŶĂƐ�ĚĞů�
ƐĊ�ŚĂƌ�ĚĞƚ�ŝŶŶĞďƵƌŝƚ�ŝŶƐƚćůůĚĂ�ǀŝŶƚĞƌĂŬƟǀŝƚĞƚĞƌ�ŽĐŚ�ƉůĂŶĞƌŝŶŐ�ŝŶĨƂƌ�ǀĊƌĞŶƐ�ŐƂƌŽŵĊů�ŬĂŶ�ƐƚĂƌƚĂƐ�ƌĞĚĂŶ�ŶƵ͘ 

�ĞŶ�ƉĊŐĊĞŶĚĞ�ƉĂŶĚĞŵŝŶ�ŝŶŶĞďćƌ�ĂƩ�ĚĞƚ�ĨƂƌ�ĨƂƌĞŶŝŶŐĞŶƐ�ĚĞů�ďůŝƌ�ƐǀĊƌĂƌĞ�ĂƩ�ŐĞŶŽŵĨƂƌĂ�ŽůŝŬĂ�ĂŬƟǀŝƚĞƚĞƌ͘�
�ĊĚĞ�ĊƌƐƐƚćŵŵĂŶ�ŽĐŚ�ĨƂƌĞŶŝŶŐĞŶƐ�ŐĊƌĚƐĨĞƐƚ�ƉĊǀĞƌŬĂƐ�Ăǀ�ŵǇŶĚŝŐŚĞƚĞƌŶĂƐ�ďĞƐůƵƚ�ŽĐŚ�ƌĞŬŽŵŵĞŶĚĂƟŽŶĞƌ͘�
DĞƌ�Žŵ�ĚĞƩĂ�ƉĊ�ĂŶŶĂŶ�ƉůĂƚƐ�ŝ�ƟĚŶŝŶŐĞŶ͘� 

�Ʃ�ĂŶŶĂƚ�ƉƌŽďůĞŵ�ƐŽŵ�ŚĂƌ�ĚǇŬƚ�ƵƉƉ�ƵŶĚĞƌ�ĚĞŶ�ƐĞŶĂƐƚĞ�ƟĚĞŶ�ćƌ�ŽůŝŬĂ�ƚǇƉĞƌ�Ăǀ�ďĞĚƌćŐĞƌŝĞƌ͘��Ğƚ�ŬĂŶ�ǀĂƌĂ�
ƐĊĚĂŶƚ� ƐŽŵ� ŬŽŵŵĞƌ� ǀŝĂ� ĞŵĂŝů� ĞůůĞƌ� ďĞƐƂŬ͘��Ğƚ� ƐŽŵ� ŬŽŵŵĞƌ� ǀŝĂ� ŶćƚĞƚ� ƐĞƌ� Ƶƚ� ĂƩ� ŬŽŵŵĂ� ĨƌĊŶ�ďĂŶŬĞŶ͕�
ƐŬĂƩĞǀĞƌŬĞƚ�ĞůůĞƌ�ůŝŬŶĂŶĚĞ͘�DŝƩ�ĞŶĚĂ�ƌĊĚ�ćƌ�ĂƩ�ůĊƚĂ�ĚĞƩĂ�ŵĂŝů�ǀĂƌĂ�ŽƂƉƉŶĂƚ͕�ƂƉƉŶĂ�ŝŶŐĂ�ůćŶŬĂƌ�ŽĐŚ�ĨƌĂŵͲ
ĨƂƌ�Ăůůƚ�ůćŵŶĂ�ŝŶƚĞ�Ƶƚ�ŶĊŐƌĂ�ŝŶůŽŐŐŶŝŶŐƐƵƉƉŐŝŌĞƌ�ƂǀĞƌ�ŶćƚĞƚ�ĞůůĞƌ�ǀŝĂ�ƚĞůĞĨŽŶ͘��ĞŶ�ĂŶĚƌĂ�ƚǇƉĞŶ�Ăǀ�ďĞĚƌćŐĞͲ
ƌŝĞƌ�ƐŬĞƌ�ŐĞŶŽŵ�ĞƩ�ďĞƐƂŬ�Ɵůů�ďŽƐƚĂĚĞŶ͘��ĞŶ�ƐŽŵ�ŬŶĂĐŬĂƌ�ƉĊ�ƵƚŐĞƌ�ƐŝŐ�ĨƂƌ�ĂƩ�ŬŽŵŵĂ�ĨƌĊŶ�ĞǆĞŵƉĞůǀŝƐ�ZŝŬƐͲ
ďǇŐŐĞŶ�ŽĐŚ�ƐŬĂůů�ŐƂƌĂ�ŶĊŐŽŶ�ĊƚŐćƌĚ�ŝ�ůćŐĞŶŚĞƚĞŶ͘��ŌĞƌ�ĂƩ�ũŽďďĞƚ�ćƌ�ŬůĂƌƚ�ǀŝůů�ŵĂŶ�ŚĂ�ďĞƚĂůƚ�ĚŝƌĞŬƚ�ǀŝĚ�ĚƂƌͲ
ƌĞŶ�ŽŌĂƐƚ�ŵĞĚ�ŬŽƌƚ͘��Ğƚ�ďĞůŽƉƉ�ƐŽŵ�ďĞŐćƌƐ�ŽĐŚ�ĚĞƚ�ďĞůŽƉƉ�ƐŽŵ�ĚƌĂƐ�ćƌ�ŚĞůƚ�ŽůŝŬĂ�ƚĂĐŬ�ǀĂƌĞ�ůŝƚĞ�ĮŶŐĞƌĨćƌͲ
ĚŝŐŚĞƚ�ĨƌĊŶ�ďĞĚƌĂŐĂƌĞŶ͘�/ŶŐĞƚ�Ăǀ�ĚĞ�ĨƂƌĞƚĂŐ�ƐŽŵ�ĨƂƌĞŶŝŶŐĞŶ�ĂŶǀćŶĚĞƌ�ĂƌďĞƚĂƌ�ŵĞĚ�ŬŽŶƚĂŶƚďĞƚĂůŶŝŶŐ�ƵƚĂŶ�
ŵĂŶ�ĨĂŬƚƵƌĞƌĂƌ�ŬƵŶĚĞŶ�ĚĞƚ�ďĞůŽƉƉ�ƐŽŵ�ƐŬĂůů�ďĞƚĂůĂƐ͘� ��ĞƩĂ�ćƌ� ŝŶŐĞƚ�ĂŶŶĂƚ�ćŶ�ďĞĚƌćŐĞƌŝ�ŽĐŚ�ĂŶŵćůƐ�Ăǀ�
ĚĞŶ�ĚƌĂďďĂĚĞ�Ɵůů�ƉŽůŝƐĞŶ�ĨƂƌ�ĊƚŐćƌĚ͘� 

sŝ�ŬŽŵŵĞƌ�ĂƩ�ĨŽƌƚƐćƩĂ�ŵĞĚ�ĂƩ�ĊƚŐćƌĚĂ�ƉĂƌŬĞƌŝŶŐĂƌ�ŽĐŚ� ŝ�ƚƵƌ�ƐƚĊƌ�ƉůĂƚƐĞƌŶĂ�ǀŝĚ�ƚǀćƩƐƚƵŐĂŶ͘��ƌŝƐƚĞŶ�ƉĊ�
ƉůĂƚƐĞƌ�Ěćƌ�ůĞĚĞƌ�Ɵůů�ĂƩ�ǀŝƐƐĂ�ƉĂƌŬĞƌŝŶŐĂƌ�ƉĊ�KĚĞŶƐǀŝŐĂƚĂŶ�ƐŽŵ�ĞŐĞŶƚůŝŐĞŶ�ćƌ�Ɵůů�ĨƂƌ�ŵĞĚůĞŵŵĂƌ�ŚǇƌƐ�ŝ�ĚĂŐ�
Ăǀ�ƉĞƌƐŽŶĂů�ĨƌĊŶ�ǀĊƌĂ�ŬŽŵŵĞƌƐŝĞůůĂ�ĨĂƐƟŐŚĞƚĞƌ͘��Ğƚ�ŬŽŵŵĞƌ�ĂƩ�ďĞŚƂǀĂƐ�ŐƌćǀĂƐ�Ƶƌ�ŽĐŚ�ũćŵŶĂƐ�Ɵůů�ŝŶŶĂŶ�
ĂƐĨĂůƚĞƌŝŶŐ�ŬŽŵŵĞƌ�ĂƩ�ƐŬĞ�ƉĊ�ŚĞůĂ�ǇƚĂŶ�ĨƌĂŵĨƂƌ�ƚǀćƩƐƚƵŐĂŶ͘��Ʃ�ŶǇƩ�ĐǇŬĞůƐƚćůů�ŽĐŚ�ĞŶ�ŬŽƌƫĚƐƉĂƌŬĞƌŝŶŐ�
ƉůĂŶĞƌĂƐ�ĨƂƌ� ŝ�ŽĐŚ�ƵƌůĂƐƚŶŝŶŐ�Ăǀ�ƚǀćƩ͘�dǇǀćƌƌ�ŵĊƐƚĞ�ŶĊŐŽƚ�ƚƌćĚ�ĨćůůĂƐ�ĨƂƌ�ĂƩ�ŬƵŶŶĂ�ŐĞŶŽŵĨƂƌĂ�ƉƌŽũĞŬƚĞƚ͘�
sŝĚ�KĚĞŶƐǀŝƉůĂƚƐĞŶ�ϯ�ŬŽŵŵĞƌ�ĚĞŶ�ƚƌĂƐŝŐĂ�ŵƵƌĞŶ�ƵƚĂŶĨƂƌ�ŐĂƌĂŐĞŶ�ĂƩ�ďǇƚĂƐ�Ƶƚ�ŽĐŚ�ŶĞĚŐĊŶŐĞŶ�ĨƌĊŶ�ĨƌŝƟĚƐͲ
ůŽŬĂůĞŶ�ŵŽƚ�ŐĂƌĂŐĞŶ�ŬŽŵŵĞƌ�ĂƩ�ƉůĂŶĂƐ�Ƶƚ�ŝ�ĞƚĂŐĞ�ŽĐŚ�ĨĊ�ĞŶ�ƚƌĂƉƉĂ�ĨƂƌ�ĂƩ�ŶŝǀĊƐŬŝůůŶĂĚĞŶ�ŝŶƚĞ�ƐŬĂ�ƵƚŐƂƌĂ�
ĞŶ�ŚĂůŬƌŝƐŬ�ƉĊ�ǀŝŶƚĞƌŶ͘��Ğ�ƐŵĂůĂ�ŐƌćƐƌŝŵƉŽƌŶĂ�ďĂŬŽŵ�ĚĞůĂƌ�Ăǀ�ůŽŌŐĊŶŐƐŚƵƐĞŶ�ŬŽŵŵĞƌ�ĂƩ�ďĞůćŐŐĂƐ�ŵĞĚ�
ĂƐĨĂůƚ͘��Ğ�ćƌ�ĞƩ�ŐŝƐƐĞů�ĚĊ�ĚĞ�ƐƚćŶĚŝŐƚ�ŬƂƌƐ�ƐƂŶĚĞƌ�Ăǀ�ƐŽƉďŝůĞŶ�ŽĐŚ�ŵĊƐƚĞ�ĚĞƐƐƵƚŽŵ�ŬůŝƉƉĂƐ�ŽĐŚ�ƚƌŝŵŵĂƐ�
ƉƌĞĐŝƐ�ƵŶĚĞƌ�ƐŽǀƌƵŵƐĨƂŶƐƚƌĞŶ͘ 

dŝůů�ƐŝƐƚ�ǀŝůů�ũĂŐ�ƂŶƐŬĂ�Ğƌ�ĂůůĂ�ĞŶ�ŐůĂĚ�ƉĊƐŬ͊� 

Allan Sandström      

Ordförande 
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6LFNDQ�6|GHUOXQG 

0DOLQ�6XQGPDUN 

$QGUHDV�0HLVVO 

3HWHU�$NWHUKDJ 

$QGUHDV�/XQG 

-RKDQ�(GOLQJ 

3HU�6lOO 

6RLOL�	�+HOHQD�9LUWDQHQ 

&ODV�/HQQDUW�-RKDQVVRQ 

.DMVD�$NWHUKDJ�/\[HOO 

&DVVDQGUD�/LQGVWU|P 

&DPLOOD�9DKOVWU|P 

$OH[DQGHU�%HNNHQ 

-XOLD�)DOHNH-1RY\ 

�1\D�PHGOHPPDU�MDQ-PDUV����� ,QIRUPDWLRQVEODGHW�´)|U����RQ´�YlQGHU� 

VLJ�WLOO�PHGOHPPDUQD�L�EUI�.RODUKDJHQ�� 

5HGDNW|U��8OI�+ROJHUVVRQ� 

7HO��������� 

(-SRVW��EUINRODUKDJHQ#WHOH��VH�DOWHUQDWLYW 

H[SHGLWLRQ#NRODUKDJHQ�VH 

6W\UHOVHQ�ILFN�L�XSSGUDJ�Sn�VWlPPDQ������HIWHU�HQ�LQOlPQDG�PRWLRQ�DWW�XWUHGD�XWE\JJQDG�DY�I|U�
HQLQJHQV�EDONRQJHU���$UEHWHW�KDU�GUDJLW�XW�Sn�WLGHQ�DY�ROLND�RUVDNHU�RFK�GHOYLV�KHOW�XWDQI|U�VW\UHO�
VHQV�NRQWUROO��6W\UHOVHQ�LQOHGGH�XWUHGQLQJVDUEHWHW�PHG�DWW�HQJDJHUD�$QGHUV�+ROPEHUJV�DUNLWHNW�
E\Un�� 

%UI�.RODUKDJHQ�KDU�EHE\JJWV�PHG�I\UD�ROLND�KXVW\SHU�GlU�YLVVD�KXV�KDU�PDUNOlJHQKHWHU�PHG�XWH�
SODWVHU���'H�IOHVWD�VW\UHOVHU�VRP�VWlOOV�LQI|U�VnGDQD�KlU�XWUHGQLQJDU�KDU�YDQOLJWYLV�HQ�KXVYDULDQW�
RFK�NDQVNH�QnJUD�PDUNOlJHQKHWHU�DWW�IXQGHUD�|YHU��6W\UHOVHQ�KDU�WLOOVDPPDQV�PHG�DUNLWHNWHUQD�
GlUI|U�XWUHWW�RFK�WDJLW�IUDP�HWW�I|UVODJ�I|U�UHVSHNWLYH�KXVYDULDQW�RFK�I|U�WYn�ROLND�W\SHU�DY�XWHSODW�
VHU�� 

'HW�lU�HWW�WLGVNUlYDQGH�RFK�HWW�RPIDWWDQGH�DUEHWH�DWW�WD�IUDP�HQGDVW�HWW�ULWQLQJVXQGHUODJ�YLONHW�
YDQOLJWYLV�JnU�IUDP�RFK�WLOOEDND�IOHUD�JnQJHU�PHOODQ�E\JJQDGVQlPQG��DUNLWHNWHU�RFK�VW\UHOVH�LQ�
QDQ�DOOD�SDUWHU�lU�Q|MGD��0HG�YnUD�I\UD�YDULDQWHU�DY�KXV�EOHY�GHQ�GHOHQ�QDWXUOLJWYLV�HQ�lQQX�PHU�
XWGUDJHQ�SURFHVV�� 

5LWQLQJVXQGHUODJHW�GlU�VW\UHOVHQ�RFK�DUNLWHNWHU�YDU�|YHUHQV�VNXOOH�GRFN�HQOLJW�|QVNHPnO�IUnQ�
E\JJQDGVQlPQGHQ�JUDQVNDV�YLGDUH�DY�OlQVPXVHHW�LQQDQ�GHW�LQOlPQDGH�I|UVODJHW�NXQGH�JRG�
NlQQDV��3URMHNWHW�WRJ�KlU�HQ�RYlQWDG�YlQGQLQJ��%DONRQJXWE\JJQDGHQ�JUDQVNDGHV�QX�L�SHUVSHNWL�
YHW�DY�GHQ�WlQNWD�XWE\JJQDGHQV��SnYHUNDQ�DY�RPUnGHWV�NXOWXUKLVWRULVND�YlUGH��6DPPDQIDWW�
QLQJVYLV�NRP�GHQ�DY�OlQVPXVHHW�RPIDWWDQGH�XWUHGQLQJHQ�IUDP�WLOO�DWW�YnUW�ERVWDGVRPUnGH�KDU�HWW�
K|JW�NXOWXUKLVWRULVNW�YlUGH�PHG������WDOHWV�PRGHUQD�DUNLWHNWXU�RFK�VWDGVSODQHLGHDO��9nUW�ER�
VWDGVRPUnGH�EHWUDNWDV�QX�GU\JW����nU�VHQDUH�VRP�VN\GGVYlUW�YLONHW�ILFN�WLOO�I|OMG�DWW�GHW�NUDIWLJW�
EHJUlQVDGH�VW\UHOVHQV��LQIO\WDQGH�|YHU�YnUW�RPUnGH���� 

� 

%DONRQJHU�RFK�UHQRYHULQJDU 
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$UNLWHNWHUQD�RFK�GHODU�DY�VW\UHOVHQ�KDGH�P|WHQ�QHUH�Sn�OlQVPXVHHW�YDUV�SHUVRQDO�YDULW�KlU�Sn�
I|UHQLQJHQ�RFK�JUXQGOLJW�GRNXPHQWHUDW��'HW�I|UGHV�VDPWDO�RP�YDG�VRP�VNXOOH�EHK|YD�lQGUDV�Sn�
GHW�IlUGLJD�IUDPWDJQD�XQGHUODJHW�I|U�DWW�In�HWW�JRGNlQQDQGH�DWW�Jn�YLGDUH�PHG��.ULWLN�ULNWDGHV�IUnQ�
OlQVPXVHHW�EO�D��PRW�WLGLJDUH�I|UlQGULQJDU�VRP�KDGH�JHQRPI|UWV�LQQDQ�RPUnGHW�EHWUDNWDGHV�VRP�
VN\GGVYlUW��'HW�VRP�SnWDODGHV�YDU�IDVDGE\WHQD�IUnQ�NOLQNHUV�WLOO�SOnW�Sn�K|JKXVHQ�Sn�����-WDOHW�
RFK�IlUJVlWWQLQJDU�Sn�GH�SXWVDGH�OnJ-RFK�ORIWJnQJVKXVHQ�NULWLVHUDGHV�Gn�GHW�GHOYLV�KDGH�I|UVW|UW�
����-WDOHWV�WDQNH�RP�GHVLJQ�PHG�IOHUD�IlUJIlOW��+lU�VND�PDQ�GRFN�KD�L�nWDQNH�DWW�����-WDOHW�YDU�
HQ�SHULRG�Gn�GHW�JLFN�DWW�In�JHQHU|VD�ELGUDJ�IUnQ�VWDWHQ�I|U�WLOOlJJVLVROHULQJDU���'HW�JMRUGHV�RP�
E\JJQDGHU�KlU�Sn�.RODUKDJHQ�RFK�HQ�KHO�GHO�DQGUD�I|UHQLQJDU�XQGHU�GHQ�KlU�SHULRGHQ��)lUJHU�
RFK�PDWHULDOYDO�JLFN�RFNVn�L�GHQ�WLGHQV�DQGD� 

,�Q\D�P|WHQ�RFK�NRQWDNWHU�PHG�E\JJQDGVQlPQGHQ�GlU�EODQG�DQQDW�OlQVPXVHHWV�XWUHGQLQJ�DQ�
YlQGHV�VRP�DUEHWVPDWHULDO�IUDPNRP�DWW�QnJRQ�XWE\JJQDG�DY�EDONRQJHUQD�Sn�OnJ�RFK�ORIWJnQJV�
KXVHQ�LQWH�DQVnJV�Q|GYlQGLJ�Gn�GH�YDU�WLOOUlFNOLJW�VWRUD�L�I|UKnOODQGH�WLOO�OlJHQKHWHUQD��3XQNWKX�
VHQ�RFK�K|JKXVHW�Sn�1RUUE\JDWDQ���NXQGH�PHG�YLVVW�IRJ�DQVHV�VPn�RFK�PHG�HQ�YLVV�I|UVWnHOVH�
NXQGH�E\JJQDGVQlPQGHQ�JRGNlQQD�HQ�XWE\JJQDG�DY�GHVVD�EDONRQJHU���,QJHQ�L�VW\UHOVHQ�KDU�VLWW�
ERHQGH�L�SXQNWKXVHQ�PHQ�DOOD�NDQ�QRJ�NRQVWDWHUD�DWW�EDONRQJHUQD�lU�RYDQOLJW�VPn��'HW�JlOOHU�
lYHQ�VWRUD�K|JKXVHW�Sn�1RUUE\JDWDQ�VRP�I|UYLVVR�KDU�WYn�PHQ�GRFN�UHODWLYW�VPn�EDONRQJHU�RFK�
YDUDY�GHQ�LQ�PRW�JnUGHQ�QX�KDU�InWW�E\JJORY�DWW�E\JJDV�XW� 

$UNLWHNWHUQD�ILFN�QX�HWW�Q\WW�XSSGUDJ�VRP�YDU�LQULNWDW�Sn�DWW�WD�IUDP�HWW�I|UVODJ�GlU�I|UHQLQJHQ�L�IlU�
JHU�RFK�PDWHULDO�nWHUJnU�WLOO�DWW�PHU�OLNQD�HWW�RPUnGH�VRP�SnPLQQHU�RP�����-WDOHW��+lU�YLOO�VW\UHO�
VHQ�IUDPKnOOD�DWW�DUNLWHNWDUEHWHW�VRP�I|OO�EnGH�VW\UHOVHQ�RFK�E\JJQDGVQlPQGHQ�L�VPDNHQ�YDU�YlO�
JHQRPDUEHWDW�� 

,QQDQ�E\JJQDGVQlPQGHQ�NXQGH�JH�HWW�JRGNlQW�E\JJORY�VNXOOH�GHW�QX�GHQQD�JnQJ�JUDQVNDV�DY�
6WDGVDQWLNYDULHlPEHWHW��(IWHU�OnQJ�YlQWDQ�NRP�HWW�JRGNlQQDQGH�lYHQ�IUnQ�GHQ�LQVWDQVHQ��,QQDQ�
GHQ�VLVWD�SXVVHOELWHQ�NXQGH�IDOOD�Sn�SODWV�I|U�HWW�JRGNlQQDQGH�Vn�PnVWH�lUHQGHW�XW�Sn�UHPLVV�GlU�
QlUOLJJDQGH�IDVWLJKHWVlJDUH�InU�W\FND�WLOO��,QJD�NODJRPnO�KDU�LQNRPPLW�YDUH�VLJ�IUnQ�JUDQQI|U�
HQLQJDU�HOOHU�YLOODlJDUH�RFK�YL�lU�QX�lJDUH�WLOO�HWW�E\JJORY�VRP�YlQWDU�Sn�DWW�JRGNlQQDV�DY�PHG�
OHPPDUQD�Sn�HQ�H[WUDVWlPPD�LQQDQ�GHW�JHQRPI|UV� 

,QQDQ�VW\UHOVHQ�NRPPHU�DWW�NDOOD�WLOO�HQ�VnGDQ�nWHUVWnU�P\FNHW�DUEHWH��6W\UHOVHQ�YLOO�YHWD�GH�HNR�
QRPLVND�I|UXWVlWWQLQJDUQD�I|U�DWW�JHQRPI|UD�HWW�SURMHNW�L�GHQQD�VWRUOHNVRUGQLQJ���6W\UHOVHQ�KDU�
RFNVn�L�VDPEDQG�PHG�EDONRQJXWUHGQLQJHQ�DQDO\VHUDW�QXYDUDQGH�XQGHUKnOOVEHKRY�PHQ�RFNVn�
VWXGHUDW�NRPPDQGH�UHQRYHULQJVEHKRY�VnVRP�IDVDGHU�RFK�HQHUJLEHVSDUDQGH�nWJlUGHU��(Q�GHO�DY�
EHKRYHW�VRP�HQOLJW�XQGHUKnOOVSODQHQ�ERUGH�KD�JHQRPI|UWV�KDU�VW\UHOVHQ�PHGYHWHW�VNMXWLW�Sn�PHQ�
VDPWLGLJW�SODQHUDW�DWW�WLGLJDUHOlJJD�YLVVD�DQGUD�nWJlUGHU�Gn�GHW�JnU�DWW�J|UD�VWRUD�HNRQRPLVND�
VDPRUGQLQJVYLQVWHU�� 

�(Q�I|UGHO�PHG�DWW�JHQRPI|UD�VW|UUH�XQGHUKnOOVnWJlUGHU�L�GDJ�Sn�VnGDQW�VRP�I|UU�HOOHU�VHQDUH�
lQGn�PnVWH�J|UDV�lU�GHW�J\QQVDPPD�UlQWHOlJHW��6W|UUH�LQYHVWHULQJDU�NDQ�PHG�I|UGHO�J|UDV�WLOO�
OlJUH�NRVWQDGHU�QX�lQ�WLGLJDUH��([HPSHOYLV�Vn�RPI|UKDQGODU�YL�GHW�VLVWD�VWRUD�OnQHW�IUnQ�VWDPE\�
WHW�GHQ�����L�nU��'HW�OnQHW�YDU�LQOHGQLQJVYLV�Sn����PLOMRQHU�RFK�KDU�HQ�DPRUWHULQJ�Sn�����PLOMRQ�
nUOLJHQ��5lQWDQ�Sn�OnQHW�VRP�lU�������YDU�Sn�GHQ�WLGHQ�Gn�GHW�WRJV�XSS�KHOW�QRUPDOW��,�GDJ�KDU�
UlQWRUQD�PHU�lQ�KDOYHUDWV�RFK�PHG�OnQJD�O|SWLGHU�NDQ�YL�VlNHUVWlOOD�OnJD�UlQWHNRVWQDGHU�|YHU�WLG��
1lU�YL�KDGH�JHQRPI|UW�VWDPE\WHW�RFK�KLVVE\WHW�WRSSDGH�YnUD�OnQ������PHG�GU\JW�����PLOMRQHU��
GHVVD�OnQ�KDGH�HWW�UlQWHVSDQQ�IUnQ������WLOO�������PHG�W\QJGSXQNW�Sn�GHW�VHQDUH��,�GDJVOlJHW�lU�
OnQHQ�XQGHU����PLOMRQHU�RFK�ERUWVHWW�IUnQ�GHW�QlPQGD�OnQHW�VRP�VND�VlWWDV�RP�GHQ���MXQL�lU�UlQ�
WRUQD�Sn�DOOD�OnQ�XQGHU����� 
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6W\UHOVHQ�YLOO�PHG�DOO�W\GOLJKHW�SnSHND�DWW�GHW�lU�YLNWLJW�DWW�PHGOHPPDU�L�GHWWD�VNHGH�LQWH�VSHNXOH�
UDU�Sn�HJHQ�KDQG�RP�HYHQWXHOOD�DYJLIWVK|MQLQJDU�HOOHU�VNDSDU�JUXSSHULQJDU�RP�I|U�HOOHU�HPRW�Sn�
GHW�VRP�I|UHVOnV�DWW�JHQRPI|UDV��6W\UHOVHQ�NRPPHU�DWW�KD�GHW�VW|UVWD�LQWUHVVHW�RFK�Q\WWDQ�DY�DWW�
PHGOHPPDUQD�lU�YlO�SnOlVWD�RFK�LQVDWWD�L�SURMHNWHW�QlU�GH�NDOODV�WLOO�HQ�H[WUDVWlPPD��7LGQLQJHQ�
´)|U����RQ´�NRPPHU�W�H[��DWW�L�HWW�VSHFLDOQXPPHU�JH�I|UGMXSQLQJDU�RP�I|UHVODJQD�UHSDUDWLRQHU�RFK�
nWJlUGHU�RFK�IUDPI|U�DOOW�GH�HNRQRPLVND�I|UXWVlWWQLQJDUQD�VRP�VW\UHOVHQ�I|U�|YULJW�DQVHU�lU�P\FN�
HW�JRGD�� 

(WW�SUREOHP�lU�QlU�YLVVD�OlJHQKHWVW\SHU�InU�WLOOVWnQG�DWW�I|VHV�PHG�VW|UUH�EDONRQJHU�RFK�DQGUD�
LQWH��,�VnGDQD�IDOO�JnU�GHW�DWW�KLWWD�O|VQLQJDU�L�IRUP�DY�DWW�VNULYD�RP�GHQ�HNRQRPLVND�SODQHQ�VRP�
OLJJHU�WLOO�JUXQG�I|U�DYJLIWHUQD�QlU�I|UHQLQJHQ�VNDSDGHV�HOOHU�DOWHUQDWLYW�LQI|UD�HWW�EDONRQJWLOOlJJ��
6W\UHOVHQ�NRPPHU�DWW�SUHVHQWHUD�HWW�I|UVODJ�Sn�HQ�O|VQLQJ�VRP�GHQ�DQVHU�lU�GHW�ElVWD�I|U�DOOD�
SDUWHU��� 

+lU�QHGDQ�RFK�Sn�I|OMDQGH�VLGD�YLVDU�VW\UHOVHQ�QnJUD�ELOGHU�VRP�KDU�WDJLWV�XU�ULWQLQJVXQGHUODJHQ�
VRP�E\JJQDGVQlPQGHQ�KDU�JRGNlQW��0HU�GHWDOMHUDGH�ELOGHU�Sn�EDONRQJHU�nWHUNRPPHU�YL�PHG�L�
VHQDUH�QXPPHU�DY�WLGQLQJHQ�´)|U����RQ´ 

(Q�WUHGLPHQVLRQHOO�ELOG�|YHU�ERVWDGVRPUnGHW�GlU�DUNLWHNWHUQD�KDU�OnWLW�KXVHQ�In�HQ�IlUJVNDOD�VRP�JHU�RP�
UnGHW�HQ�PHU�����-WDOV�NDUDNWlU��)lUJVNDORUQD�JnU� LJHQ�L�DOOD�KXV�RFK�ELQGHU�GlUPHG�LKRS�RPUnGHW��'H�
IOHUIlUJDGH�NLODUQD�Sn�OnJKXVHQV�JDYODU�lU�LQVSLUHUDW�DY�WLGLJDUH�P|QVWHU�Sn�OnJKXVHQ�YL�IXQQLW�Sn�NRUW�QlU�
RPUnGHW�YDU�Q\WW��)|UPRGOLJHQ�WlFNWHV�GH�|YHU�DY�WLOOlJJVLVROHULQJHQ�Sn�����-WDOHW��� 

%RNVWlYHUQD�Sn�KXVHQ�$-1�HUVlWWHU�DGUHVVHUQD�Sn�YnUD�ULWQLQJVXQGHUODJ��+XV�.�lU�W�H[��1RUUE\JDWDQ���
RFK�+XV�&�lU�2GHQVYLJDWDQ���RVY� 
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9\Q�lU�IUnQ�.XPODJDWDQ�RFK�YLVDU�
W\GOLJW�GH���-WDOV� LQVSLUHUDGH�IlUJ�
IlOWHQ�Sn� OnJKXVHQ��'HW�lU�KXV�(��
*�VDPW�+�VRP�V\QV�Sn�ELOG� 

(Q�ELOG�Sn�2GHQVYLJDWDQ����KXV�
/��PHG�JDYODUQD��Sn�KXV�.�RFK�0�
V\QOLJD��+XV�.�KDU�RFNVn�GH�NLO�
IRUPDGH�P|QVWUHQ�Sn�JDYODUQD� 

2PUnGHWV�VW|UVWD�KXV�.�KDU�InWW�
HQ�U|G�Q\DQV�RFK�GHQ�WlQNWD�IDVD�
GHQ�KDU�InWW�HWW�DQQDW�OLY�Gn�IDVDG�
SODWWRUQD�KDU�YULGLWV���JUDGHU 

'H�WYn�Y\HUQD�Sn�YlQVWHU�VLGD�YLVDU�SXQNWKXVHQ�
VHWW�IUnQ�HQ�EDONRQJ�L��1RUUE\JDWDQ����KXV�.���'HQ�
YlQVWUD�|YHUVW�YLVDU�KXV�&�RFK�'�RFK�GHQ�QHGUH�
KXV�%�PHG�KXV�$�L�EDNJUXQGHQ��%LOGHQ�RYDQ�WDODU�
RP�OLWH�PHU�L�QlUELOG�KXU�GH�Q\D�IDVDGHUQD�PHG�
SODWWRU�RFK�VW|UUH�EDONRQJHU�NRPPHU�DWW�VH�XW��'H�
JHU�HWW�PHU�OLNQDQGH�XWVHHQGH�Sn�KXU�KXVHQ�IUnQ�
EHJ\QQHOVHQ�KDU�VHWW�XW� 



)|UHQLQJHQV�nUVVWlPPD�KDU�LQJHW�GDWXP�� 

Ećƌ�ĚĞƚ�ŐćůůĞƌ�ĨƂƌĞŶŝŶŐĞŶƐ�ĊƌƐƐƚćŵŵĂ�ƐĊ�ƉĊŐĊƌ�ĂƌďĞͲ
ƚĞƚ� ŚƵƌ� ǀŝ� ƐŬĂůů� ŬƵŶŶĂ� ŐĞŶŽŵĨƂƌĂ� ĚĞŶ� ƉĊ� ĞƩ� ƐćŬĞƌƚ�
ƐćƩ͘�^ƚćŵŵĂŶ�ǀĂƌ�ƉůĂŶĞƌĂĚ�Ɵůů�ŵŝƩĞŶ�Ăǀ�ŵĂũ�ŵĊŶĂĚ�
ŵĞŶ�ĚĞƚ�ĚĂƚƵŵĞƚ�ŐćůůĞƌ�ŝŶƚĞ�ůćŶŐƌĞ�ĞŌĞƌƐŽŵ�ǀŝ�ďĞŚƂͲ
ǀĞƌ�ĞŶ�ƐƚƂƌƌĞ�ůŽŬĂů�ĨƂƌ�ĂƩ�ŐĞŶŽŵĨƂƌĂ�ƐƚćŵŵĂŶ�ƉĊ�ĞƩ�
ƐćŬĞƌƚ� ƐćƩ͘�KƌĚŝŶĂƌŝĞ� ĨƂƌĞŶŝŶŐƐƐƚćŵŵĂ� ;ĊƌƐƐƚćŵŵĂͿ�
ƐŬĂ͕�ĞŶůŝŐƚ�ůĂŐ�ŽĐŚ�ZŝŬƐďǇŐŐĞŶƐ�ŶŽƌŵĂůƐƚĂĚŐĂƌ͕�ŚĊůůĂƐ�
ŝŶŽŵ� ƐĞǆ� ŵĊŶĂĚĞƌ� ĞŌĞƌ� ƵƚŐĊŶŐĞŶ� Ăǀ� ǀĂƌũĞ� ƌćŬĞŶͲ
ƐŬĂƉƐĊƌ͘��Ğƚ�ŝŶŶĞďćƌ�ĨƂƌ�ǀĊƌ�ĨƂƌĞŶŝŶŐ�ĂƩ�ĊƌƐƐƚćŵŵĂŶ�
ƐŬĂ� ŚĊůůĂƐ� ƐĞŶĂƐƚ� ĚĞŶ� ƐŝƐƚĂ� ũƵŶŝ͕� ǀŝůŬĞƚ� ćƌ� ĚĞƚƐĂŵŵĂ�
ĨƂƌ�ĚĞƚ�ƐƚŽƌĂ�ŇĞƌƚĂůĞƚ�Ăǀ� ĨƂƌĞŶŝŶŐĂƌŶĂ� ŝ� ůĂŶĚĞƚ͘�ZŝŬƐͲ
ďǇŐŐĞŶ�ƌĞŬŽŵŵĞŶĚĞƌĂƌ�ƐŽŵ�ƵƚŐĊŶŐƐƉƵŶŬƚ�ĂƩ� ůćŐŐĂ�
ĊƌƐƐƚćŵŵŽƌŶĂ� ƐĊ� ƐĞŶƚ� ƐŽŵ�ŵƂũůŝŐƚ�ŵĞŶ�ƵŶĚĞƌƐƂŬĞƌ�
ŶƵ�ŵƂũůŝŐŚĞƚĞŶ� ĂƩ� ŇǇƩĂ� ĚĞƐƐĂ� ǇƩĞƌůŝŐĂƌĞ� ĨƌĂŵ� ŝ� ƟͲ
ĚĞŶ͘ ZŝŬƐďǇŐŐĞŶ� ŚĂƌ� ƟůůƐĂŵŵĂŶƐ�ŵĞĚ�,^�� ŝŶůĞƩ� ĞŶ�
ĚŝĂůŽŐ�ŵĞĚ�ƌĞŐĞƌŝŶŐĞŶ�ŬƌŝŶŐ�ŵƂũůŝŐŚĞƚĞŶ�ĂƩ�ďŽƐƚĂĚƐͲ
ƌćƩƐĨƂƌĞŶŝŶŐĂƌŶĂ�ƐŬĂ�ŬƵŶŶĂ�ƐŬũƵƚĂ�ĨƌĂŵ�ƐŝŶĂ�ĊƌƐŵƂͲ
ƚĞŶ�ǇƩĞƌůŝŐĂƌĞ� ĨƂƌ�ĂƩ�ŵŝŶƐŬĂ� ƌŝƐŬĞŶ� ĨƂƌ� ƐƉƌŝĚŶŝŶŐ�Ăǀ�
ĐŽƌŽŶĂǀŝƌƵƐĞƚ͘�DĊŶŐĂ� ƐŽŵ�ćƌ�ĞŶŐĂŐĞƌĂĚĞ� ŝ�ďŽƐƚĂĚƐͲ
ƌćƩƐĨƂƌĞŶŝŶŐĂƌŶĂ� ćƌ� ŽĐŬƐĊ� ćůĚƌĞ� ƐŽŵ� ƟůůƐĂŵŵĂŶƐ�
ŵĞĚ�ĂŶĚƌĂ� ƌŝƐŬŐƌƵƉƉĞƌ�ďƂƌ� ďĞŐƌćŶƐĂ� ƐŝŶĂ� ŶćƌĂ� ŬŽŶͲ
ƚĂŬƚĞƌ�ŵĞĚ�ĂŶĚƌĂ�ƐĊ�ůĊŶŐƚ�ƐŽŵ�ŵƂũůŝŐƚ�ĚćƌĨƂƌ�ŚĂƌ�ĨƂƌͲ
ĞŶŝŶŐĞŶ�ĨĂƩĂƚ�ĚĞƩĂ�ďĞƐůƵƚ͘� 

sŝ�ĂŶƐůĊƌ�ƐƚćŵŵŽĚĂƚƵŵ�ƐĊ�ĨŽƌƚ�ǀŝ�ĨĊƌ�ŬůĂƌŚĞƚ�Žŵ�ǀĂĚ�
ƐŽŵ� ŐćůůĞƌ� ŵĞĚ� ĨƂƌŚŽƉƉŶŝŶŐ� ĂƩ� ĚĞƐƐĂ� ĊƚĞƌ� ŝŶƚĞ�
ŬŽŵŵĂ�ĂƩ�ćŶĚƌĂƐ�Ăǀ�ďĞƌƂƌĚĂ�ŵǇŶĚŝŐŚĞƚĞƌ͘� 

�ƌĞƚƐ�'ĊƌĚƐĨĞƐƚ�ćƌ�ŝŶƐƚćůůĚ�ƉĊ� 

ŐƌƵŶĚ�Ăǀ��ŽƌŽŶĂƉĂŶĚĞŵŝŶ͘ 
^ƚǇƌĞůƐĞŶ�ŚĂƌ� Ɛƚćůůƚ� ŝŶ� ĊƌĞƚƐ�'ĊƌĚƐĨĞƐƚ� ƉĊ� ŐƌƵŶĚ�Ăǀ�ƉĂŶĚĞŵŝŶ͘��ŶͲ
ůĞĚŶŝŶŐĞŶ�Ɵůů�ĚĞƩĂ�ćƌ�ŇĞƌĂ͕�ďĞŐƌćŶƐŶŝŶŐĞŶ�Ɵůů�ŵĂǆ�ϱϬ�ĚĞůƚĂŐĂƌĞ�ćƌ�
ĞŶ͕�ŚĂŶƚĞƌŝŶŐ�Ăǀ�ŵĂƚǀĂƌŽƌ�ĞŶ�ĂŶŶĂŶ͘��Ċ�ŵĞĚĞůĊůĚĞƌŶ�ŝ�ĨƂƌĞŶŝŶŐĞŶ�
ćƌ�ŚƂŐ�ƐĊ�ƟůůŚƂƌ�ďĊĚĞ�ďĞƐƂŬĂƌĞ�ŽĐŚ�ĨƌŝƟĚƐŬŽŵŵŝƩĠŶƐ�ŵĞĚůĞŵŵĂƌ�
ƐŽŵ�ĂƌďĞƚĂƌ�ŵĞĚ�ĨĞƐƚĞŶ�ƐĂŵŵĂ�ƌŝƐŬŐƌƵƉƉ�ǀŝůŬĞƚ�ŽĐŬƐĊ�ćƌ�ĞŶ�ĂŶůĞĚͲ
ŶŝŶŐ�ƐŽŵ�ǀŝ�ďĞŚƂǀĞƌ�ďĞĂŬƚĂ͘� 
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hƉƉŐĞ�ƐũƵŬĚŽŵ�
ǀŝĚ�ĨĞůĂŶŵćůĂŶ 

Kŵ� ĚƵ� ćƌ� ŬƵŶĚ� ŽĐŚ�
ŚĂƌ� �ŽƌŽŶĂůŝŬŶĂŶĚĞ�
ƐǇŵƚŽŵ͕� ćǀĞŶ� ůŝŶĚͲ
ƌŝŐĂ͕�ďĞƌ�ǀŝ�ĚŝŐ�ďĞƌćƩĂ�
ĚĞƚ� Ŷćƌ� ĚƵ� ŐƂƌ� ĞŶ�
ĨĞůĂŶŵćůĂŶ�ĞůůĞƌ�ďŽŬĂƌ�
ĞƩ�ŵƂƚĞ�ŵĞĚ�ŽƐƐ͘�Kŵ�ćƌĞŶĚĞƚ�ŝŶƚĞ�ćƌ�ĂŬƵƚ�ŬŽŵͲ
ŵĞƌ� ǀŝ� ĚĊ� ĂƩ� ƉůĂŶĞƌĂ� ŝŶ� ĊƚŐćƌĚĞŶ� ůćŶŐƌĞ� ĨƌĂŵ͕�
Ŷćƌ� ĚƵ� ćƌ� ĨƌŝƐŬ� ŝŐĞŶ͘� �ŬƵƚĂ� ĨĞů� ŚĂŶƚĞƌĂƐ� ŽŵŐĊͲ
ĞŶĚĞ� ĞŶůŝŐƚ� ƐĂŵŵĂ� ƌƵƟŶ� ƐŽŵ� ƟĚŝŐĂƌĞ͘� Ećƌ� ĚƵ�
ďĞƐƂŬĞƌ� ĨƂƌĞŶŝŶŐĞŶƐ� ĞǆƉĞĚŝƟŽŶ� ŝ� ŶĊŐŽƚ� ćƌĞŶĚĞ�
ƐĊ�ćƌ�ĚĞƚ�ƐĂŵŵĂ�ĨƂƌƐŝŬƟŐŚĞƚ�ƐŽŵ�ŐćůůĞƌ͘� 

,QIRUPDWLRQ�RP�lQGULQJ�WLOO�GLJLWDOW-WY 

DĞĚ�ĂŶůĞĚŶŝŶŐ�Ăǀ�
�ŽƌŽŶĂǀŝƌƵƐĞƚƐ�
ƐƉƌŝĚŶŝŶŐ�ƐŬũƵƚĞƌ�
�Žŵ�,Ğŵ�ĨƌĂŵ�
ƂǀĞƌŐĊŶŐĞŶ�ĨƌĊŶ�

ĂŶĂůŽŐĂ�Ɵůů�ŚĞůƚ�ĚŝŐŝƚĂůĂ�ŬĂŶĂůĞƌ�Ɵůů�ĚĞŶ�ϴ�ƐĞƉͲ
ƚĞŵďĞƌ�ϮϬϮϬ͘��ůůĂ�ƐŽŵ�ďŽƌ�ŝ�ĞƩ��Žŵ�,Ğŵ-ŚƵƐ�
ŬĂŶ�ĚŽĐŬ�ƌĞĚĂŶ�ŶƵ�ŐĊ�ƂǀĞƌ�Ɵůů�ĚŝŐŝƚĂůĂ�ƐćŶĚŶŝŶŐͲ
Ăƌ͘��Ğƚ�ŐƂƌƐ�ŽŌĂƐƚ�ŐĞŶŽŵ�ĂƩ�ćŶĚƌĂ�ŝŶƐƚćůůŶŝŶŐĂƌ�
ƉĊ�ƚǀ͗Ŷ�ĞůůĞƌ�ŵĞĚ�ĞŶ�ĞŶŬĞů�ŬĂŶĂůƐƂŬŶŝŶŐ͘��Žŵ�
,Ğŵ�ŚĂƌ�ćǀĞŶ�ŐũŽƌƚ�ĚĞƚ�ŵƂũůŝŐƚ�ĨƂƌ�ĂůůĂ�ƐŽŵ�ƟƩĂƌ�
ĚŝŐŝƚĂůƚ�ĂƩ�ƟůůĨćůůŝŐƚ�ƐĞ�ŬĂŶĂůĞƌŶĂ����͕��EE͕��ǆͲ
ƉƌĞƐƐĞŶ�ds�ŽĐŚ��ů�:ĂǌĞĞƌĂ��ŶŐůŝƐŚ͕�ĨƂƌ�ƂŬĂĚ�ƟůůͲ
ŐĊŶŐ�Ɵůů�ůŽŬĂůĂ�ŽĐŚ�ŐůŽďĂůĂ�ŶǇŚĞƚĞƌ͘��&Ƃƌ�ǇƩĞƌůŝͲ
ŐĂƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƐĊ�ŚćŶǀŝƐĂƌ�ƐƚǇƌĞůƐĞŶ�Ɵůů��Žŵ�,Ğŵ�
ŽĐŚ�ƉĊ�ĚĞƌĂƐ�ŚĞŵƐŝĚĂ�ĐŽŵŚĞŵ͘ƐĞͬĚŝŐŝƚĂůŝƐĞƌŝŶŐ�͘ 



dŝƉƐ͊�,ũćůƉ�ĚŝŶĂ�ŐƌĂŶŶĂƌ 

(QOLJW� UHNRPPHQGDWLRQHUQD� NULQJ� FRURQDYLUXVHW� RPEHGV� SHUVR�
QHU� L� ULVNJUXSSHU� �VnVRP� SHUVRQHU� |YHU� ��� RFK�HOOHU� SHUVRQHU�
PHG� XQGHUOLJJDQGH� VMXNGRPDU�� DWW� DYVWn� IUnQ� DWW� Jn� XW� RFK�
KDQGOD��0HGHOnOGHUQ�EODQG�ERHQGH�Sn�EUI�.RODUKDJHQ�lU�K|J�RFK�
����XWJ|U�SURFHQWXHOOW�HQ�VWRU�DQGHO�DY�YnUD�PHGOHPPDU��(WW�WLSV�
RFK�HWW�ILQW� LQLWLDWLY�NDQ�YDUD�DWW�Jn�VDPPDQ�RFK�KMlOSD�GH�L�I|UH�
QLQJHQ� VRP� lU� L� ULVNJUXSSHQ� PHG� KDQGOLQJ� DY� PDWYDURU� HOOHU�
DQGUD�Q|GYlQGLJD�VDNHU�VRP�W�H[��DSRWHNVYDURU��'HWWD�KDU�VNHWW�L�
QnJUD� DY� I|UHQLQJHQV� WUDSSKXV� RFK� YLVDU� DWW� YL� PnQDU� RP�
YDUDQGUD��6RP�RUGI|UDQGH�NlQQHU�PDQ�JOlGMH�|YHU�DWW� YL� WlQNHU�
Sn�YDUDQGUD�L�GHVVD�WLGHU�� 

3DUNHULQJDU�DWW�K\UD� 

'X�NDQVNH�LQWH�YHW�DWW�GX�NDQ�K\UD�SDUNHULQJDU�Sn�HWW�nU�L�WDJHW�YLG�
OlQJVW� QHU� HIWHU� 2GHQVYLJDWDQ�� 'HW� lU� UHVWHUDQGH� GHO� DY� YnUD�
ODGGSODWVHU� VRP� YL� NRPPHU� DWW� |SSQD� I|U� GHQ�P|MOLJKHWHQ�� �'HW�
EOLU�QlU�YL�lU�NODUD�PHG�RPE\JJQDGHQ�YLG�2GHQVYLSODWVHQ���� �OlV�
RP�GHW�L�RUGI|UDQGH�KDU�RUGHW�VLGD���� )UDP� WLOO� GHVV� PnVWH� YL� DQYlQGD�
GHVVD� I|U� HYDNXHULQJ� DY� ELODU�� .RVWQDGHQ� I|U� GHVVD� SODWVHU� lU�
����-�L�PnQDGHQ�YLONHW�lU�GXEEOD�SULVHW�PRW�YDQOLJD�XWDQ�HO��,�WDNW�
PHG�DWW� ODGGK\EULGHU�RFK�UHQD�HOELODU�|NDU�NRPPHU�GHVVD�QDWXU�
OLJWYLV� DWW� In� I|UWXU� WLOO� SODWVHUQD�� 'HW� lU� GlUI|U� YL� KDU� HQ� WLGVEH�
JUlQVQLQJ�L�K\UHVNRQWUDNWHQ� 

��$NWXHOO�LQIRUPDWLRQ�������”För 17:on”   VLGD�� 

%RXOHJlQJHW�LQIRUPHUDU 

9L�KDU�WlQNW�VSHOD�ERXOH�Sn�RQVGDJDU�NO����QX�QlU�GHW�EOLU�OLWH�YDU�
PDUH�� �%HURHQGH�Sn�KXU�&RURQDSDQGHPLQ�XWYHFNODV���9L�KDU� UH�
GDQ�VSHODW�QnJUD�JnQJHU�� 

*ODG�3nVN�WLOO�HU�DOOD� 

�6W\UHOVHQ�XWJnU�LIUnQ�DWW�GHOWDJDUQD�KnOOHU�EHK|ULJW�DYVWnQG�QlU�GH�VSHODU�� 

/lNDUVWDWLRQHQ 

3UDNWLNHUWMlQVW�KDU�Q\D�lJDUH�RFK�HQ�GHO�Q\D� OlNDUH�lU�Sn�SODWV��%HKRYHW�DY�VW|UUH� ORNDOHU�lU�
VWRUW�RFK�EUnGVNDQGH��6W\UHOVHQ�J|U�YDG�GHQ�NDQ�I|U�DWW�WLOOJRGR�VH�GHW�Gn�YL�LQWH�YLOO�I|UORUD�HQ�
VnGDQ� VWRU� K\UHVJlVW�� 9L� KDU� I|UQlUYDUDQGH� O|VW� HQ� GHO� DY� SUREOHPHW� DNXW� JHQRP� DWW� JDPOD�
EORPVWHUDIIlUHQ�NRPPHU�DWW�E\JJDV�RP�I|U�GHUDV� UlNQLQJ�RFK�GH�KDU�lYHQ� InWW�K\UD�NRQWRUHW�
GlU�YDNWERODJHW�KXVHUDGH��'HW�lU�HQGDVW�NRUWVLNWLJD�O|VQLQJDU�RFK�VW\UHOVHQ�PnVWH�MREED�YLGDUH�
PHG�SUREOHPHW��'H�NRPPHUVLHOOD� ORNDOHUQD�XWJ|U�HQ�VWRU�GHO�DY� I|UHQLQJHQV�HNRQRPL�RFK�YL�
KDU�KLWWLOOV�YDULW�IUDPJnQJVULND�IDVWLJKHWVlJDUH�PHG�Q|MGD�K\UHVJlVWHU��'HW�lU�P\FNHW�RYDQOLJW�
DWW�ERVWDGVUlWWVI|UHQLQJDU�lJHU�NRPPHUVLHOOD�ORNDOHU�L�VnGDQ�KlU�RPIDWWQLQJ��bJDQGHW�VWlOOHU�HQ�
KHO�GHO�NUDY�Sn�VW\UHOVHQ�RFK�lU�HWW�VWRUW�PHUDUEHWH�VRP�LQWH�DOOWLG�PHGOHPPDU�KDU�LQVLNW�RP� 


